
AGENDA 
ARKANSAS STATE UNIVERSITY 

BOARD OF TRUSTEES 
December 6, 2019 

10:00 a.m. 
ASU System Office 

 
 
 I.   Call to Order 
  Niel Crowson, Chair 
 
 *II. Approval of the Minutes of Past Meeting 
  September 20, 2019 
         
 III. President’s Report 
  Reports of the Chancellors  
   
*IV. Agenda 

• Proposed ASU System Resolutions   
• Resolution approving the execution of the Agreement of Merger and Plan of Transition 

between the Arkansas State University System and Henderson State University 
• Resolution approving the ASU System to revise the Investment Collateralization Policy   

 
• Proposed ASU Newport Resolution   

• Resolution approving ASU-Newport to name the High Voltage Lineman Technology Building the 
Electric Cooperatives of Arkansas High Voltage Lineman Technology Building 
 

    V. Executive Session 

 *VI. Approval of Personnel Actions 

  VII. Other Business 

  *VIII.  Election of Officers 

    *IX.  Adjournment  

 
*Action Items 



 
 

Arkansas State University 
Board of Trustees 

December 6, 2019  
Resolution 19-53  

 
EXECUTIVE SUMMARY  Contact: Jeff Hankins 501-660-1000 
 
ACTION ITEM: The Arkansas State University System requests approval to execute the 

Agreement of Merger and Plan of Transition between the Arkansas State 
University System and Henderson State University. 

 
ISSUE: The Board of Trustees must approve all agreements that allow institutions to join 

the Arkansas State University System.        
 
BACKGROUND:  
 
• On July 29, 2019, the Arkansas State University System and Henderson State University executed a 

Memorandum of Understanding (MOU), which specified that the Arkansas State University System 
would provide certain assistance to Henderson State University through December 31, 2019. 

 
• Since the time the MOU was executed, both the Arkansas State University System and Henderson 

State University have realized that membership in the Arkansas State University System would be of 
significant benefit to both Henderson State University and the Arkansas State University System. 

 
• The respective leadership teams of the Arkansas State University System and Henderson State 

University collaborated on the Agreement of Merger and Plan of Transition (attached). 
 
• On October 21, 2019, the Board of Trustees of Henderson State University voted unanimously to 

execute the Agreement of Merger and Plan of Transition. 
 

RECOMMENDATION/RESOLUTION:  
 
Be it resolved that the Arkansas State University Board of Trustees approves the execution of the 
Agreement of Merger and Plan of Transition between the Arkansas State University System and 
Henderson State University, effective December 6, 2019. 
 
 
              
Price Gardner, Secretary                                                   Niel Crowson, Chair 
 



































 
 

Arkansas State University 
Board of Trustees 

December 6, 2019  
Resolution 19-54   

 
EXECUTIVE SUMMARY  Contact: Jeff Hankins (501) 660-1004 
 
ACTION ITEM: The Arkansas State University System requests approval to revise the 

Investment Collateralization Policy and to change its name to Investment and 
Cash Deposits Collateralization Policy.      

 
ISSUE: The Board of Trustees must approve all system policies.        
 
BACKGROUND:  
 
• The Arkansas State University System requests approval to revise the Investment Collateralization 

Policy to include cash deposits.  This will ensure that cash deposits, along with investments, are 
secure with no risk of loss.  

 
• A copy of the revised ASU System Investment and Cash Deposits Collateralization Policy is attached. 

 
RECOMMENDATION/RESOLUTION:  
 
Be it resolved that the Arkansas State University System is approved to revise the Investment 
Collateralization Policy to include cash deposits, and to change the name to Investment and Cash Deposits 
Collateralization Policy, effective immediately. 
 
 
              
Price Gardner, Secretary                                                   Niel Crowson, Chair 
 



ASU System Policy 

 
 
Effective Date:  December 6, 2019 
 
Subject:  Investment and Cash Deposits Collateralization 
 

 
 
1. Purpose 
 

Investments and cash deposits made by Arkansas State University, excluding 
those funds donated for endowment purposes, should be secure with no risk of 
loss. 

2. Arkansas State University System Investment Collateralization Policy  

All investments and cash deposits made by Arkansas State University must be 
fully collateralized with such collateral being evidenced by a bonded, third-party 
custody receipt provided to the Arkansas State University campus making the 
investment.  Collateral pledges may include the following:  

A. United States government securities; 
B. securities of agencies of the United States ;  
C. irrevocable letters of credit issued by a Federal Home Loan Bank; or 
D. eligible securities defined under A.C.A. §19-8-203.  

 

(Adopted by the Arkansas State University Board of Trustees on December 6, 2019, 
Resolution 19-54; supersedes the Investment Collateralization Policy, December 8, 
2016, Resolution 16-51 and May 15, 2009, Resolution 09-25; which superseded the 
Collateralization of Investments Policy of December 20, 1986.) 

 



 
 

Resolution 19-55 
 

ARKANSAS STATE UNIVERSITY 
BOARD OF TRUSTEES 

 
 

A Resolution Recognizing the Significant Contributions of 
Electric Cooperatives of Arkansas 

to Arkansas State University-Newport 
 
 

 WHEREAS, the Board of Trustees has retained unto itself the authority to name facilities of the 
University; and 
 

WHEREAS, Electric Cooperatives of Arkansas has partnered with the ASU-Newport High Voltage 
Lineman Technology Program for 16 years and has contributed $1,350,000 in student scholarships, 
allowing 246 students to attend the ASU-Newport High Voltage Lineman Technology Program free of 
charge; and 
 
 WHEREAS, Electric Cooperatives of Arkansas has also played an instrumental role in ASU-Newport’s 
High Voltage Lineman Technology Program Advisory Board, ensuring that the program’s curriculum and 
training stay current and meet the needs and expectations of prospective industry employers;  
 
 NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of Arkansas State University 
that the High Voltage Lineman Technology Building on the campus of ASU-Newport shall be known 
henceforth as the: 

 
Electric Cooperatives of Arkansas High Voltage Lineman Technology Building 

 
DULY ADOPTED AND APPROVED this 6th day of December 2019 

 
 

____________________________   ___________________________ 
               Niel Crowson, Chair                Stacy Crawford, Vice Chair              
       
 
____________________________   ___________________________ 
           Price Gardner, Secretary                               Christy Clark, Member                             
 
 
____________________________   ___________________________ 
            Tim Langford, Member                                        Charles L. Welch, President                
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